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TO: Salt Lake City Council DATE: March 14, 2025

Chris Wharton, Chair
FROM: Lorena Riffo Jenson, Director of Economic Development
SUBJECT: Assessment Ordinance for the Central Business Improvement Area — 25 (CBIA-25)

STAFF CONTACT: Lorena Riffo Jenson, Director, Lorena.riffojenson(asle.goy
Peter Makowski, Deputy Director of Business Development,
peler.makowskifzrsle.goy
Andie Feldman, Project Manager, andie.[eldman(zsle.gov

DOCUMENT TYPE: Ordinance

RECOMMENDATION: The Administration recommends the City Council adopt the Assessment
Ordinance for the Central Business Improvement Area 2025 (CBIA-25).

BUDGET IMPACT: The CBIA-25 would be funded through Special Assessment. The budget
summary for the City is detailed starting on page 3 under the section “Financial Summary for
CBIA —25.” Possible changes as recommended by the Board of Equalization have been added in

red.

COORDINATION: Economic Development, Treasurer’s Office, Engineering Division,
Recorder’s Office, Information Management Services, City Council’s Office, Attorney’s Office,
Board of Equalization, Zions Public Finance, and Gilmore & Bell (Bond Counsel).

BACKGROUND/DISCUSSION: Salt Lake City established the Central Business Improvement
Area (CBIA) in 1991 as a mechanism to fund marketing, promotions, advocacy, and other
initiatives in Downtown Salt Lake City through a special assessment on property within a



designated area. This approval would re-establish a special assessment on properties within the
same boundaries as 2022 for a three-year period and break out a second assessment for holiday
lighting (same boundaries as 2022, maps attached). This process is the final action by the City
Council to establish the CBIA-25 which would begin in August 2025.

Board of Equalization: As required by law, a Board of Equalization (BOE) for the Assessment
Area was appointed by the City Council on November 12, 2024. The BOE consisted of
representatives from the Salt Lake City Council’s Office, the City Treasurer’s Office, and the City
Engineer’s Office.

The BOE met three times in January 2025, and three times in February 2025, to hear and consider
any arguments from individuals or property owners who claim to be aggrieved. The role of the
BOE is to consider all facts and arguments presented at the hearings and provide recommendations
to the City Council.

BOARD OF EQUALIZATION RECOMMENDATIONS: The Board of Equalization (BOE)
has recommended several adjustments to the CBIA-25 assessments. First, the BOE proposes
removing the holiday lighting assessment for three (3) parcels, which would reduce total revenue
by $2,146.17. Second, the BOE recommends removing the assessment for six (6) parcels owned
by two entities that were misidentified as hotel uses due to overlapping apartment/condo and hotel
codes in Salt Lake County records. Additionally, the BOE has recommended reducing the
assessment for eleven (11) other parcels. Of these, eight (8) parcels successfully disputed their
valuations with the Salt Lake County Assessor, resulting in adjusted property values. The
remaining four (4) parcels, owned by a single entity, are recommended for a one-third reduction in
assessment to reflect their location outside the Downtown Ambassador’s service area.

The updated budget includes the maximum adjustments approved by the BOE, highlighted in red.
The City Council has the authority to accept, reject, or modify the BOE’s recommendations. While
it is unlikely the budget will face shortfalls, even with these adjustments, potential funding gaps
could be addressed through surplus funds in existing accounts, reserve funds, or reduced contractor
fees. These recommendations are presented for the City Council’s consideration.

It is unlikely that the budget will be insufficient, even if all the properties listed above are given a
lower assessment. However, if the budget is insufficient, other funds that may be used to fulfill the
budget include: 1) any surplus remaining in existing accounts, 2) the reserve withheld, and/or; 3)
reduced contractor fees.



Estimated Financial Summary for CBIA-25

Revenue for CBIA-25

2024 Updated Taxable Property Valuation $4.,262,870,230
Proposed Taxable Value Assessment Rate 00142
Taxable Value Assessment Subtotal $6,053,276
2024 Linear Footage for Holiday Lights 10,507
Proposed Holiday Light Rate per Foot $12.79
Holiday Light Assessment Subtotal $134,385

Total Assessment Revenue $6,187,659
Board of Equalization Recommended Adjustments -$196.467

(maximum possible adjustments)

Total Adjusted Assessment Revenue $5.991,192
(reflects largest possible adjustment)

Updated Estimated Budget for CBIA-25

Salt Lake City Expenses

DED Management $ 151,200
Reserve withheld (3%) $ 185,630
Professional and Technical $ 37,000
Legal Fees § 30,000
Printing $ 6,300
Postage Fees $ 3,780
Salt Lake City Subtotal $ 414,710
RFP Recipient Budget

Economic Development Activities (27%) § 1,505,650
Marketing and Events (16%) b 892,237
Administration (24%) $ 1,338356
Ambassador Program Homeless Services (33%) $ 1,840,239
RFP Recipient Subtotal § 5576482
Total Use of Funds $ 5,991,192

Special Stipulations

Parcels under $20,000 in valuation as well as residential, ecclesiastical, and government-owned
properties are exempt from the assessment, except those whose owners agree in writing to be
assessed. By Utah law, properties that are not included in the initial Notice of Intent cannot be
added later unless the property owner consents. However, properties may be removed from the



CBIA-25 at the City Council’s discretion before assessment. Property owners are assessed the full
amount but may pay the assessment in three (3) annual installments. No more than 30% of the
assessment funds may be spent on administrative expenses.

Remaining Proposed Council Actions:
e April 1, 2025- The City Council accepts or modifies the BOE recommendations and adopts
or rejects the Assessment Ordinance

Previous Action/discussions by the Council concerning the CBIA-25:

e April 23, 2024 — Informational: Central Business Improvement Area 2025

e July 2, 2024 — Briefing on proposed Resolution: Intention to Designate Central Business
Improvement Area 2025

e July 9, 2024 — Adoption of Resolution no. 21 of 2024: Intention to Designate Central
Business Improvement Area 2025

e November 12, 2024 — The City Council announced the protest tally and determined that it
did not exceeds the protest threshold; City Council adopted the Resolution to Designate the
Assessment Area and appointed the BOE

Attachments:

e BOE Reports
Assessment Ordinance
Boundary Map
Holiday Lighting Parcel Map
CBIA-25 Updated Timeline
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Report of the Board of Equalization
Special Assessment Area
Central Business Improvement Area CBIA-25

The Board of Equalization Hearings for Special Assessment Area CBIA-25 were held on
January 7, 8, and 9, 2025 at 451 South State Street, Room 315, and online, in accordance
with the statute governing special assessment areas. The Board of Equalization discussed
and presented its findings in a meeting held on January 9, 2025.

Board of Equalization Members

* City Council - Ben Luedtke, Signature: _
e Treasurer’s Office - Gaby Ewell, Signature: _
* Engineering - Chris Norlem, Signature: _

Advisory Panel to the Board

e CBIA Consultant - Ryan K. Smith

¢ Department of Economic Development - Andie Feldman
+ City Attorney’s Office - Sara Montoya

e City Recorder’s Office - Thais Stewart

The following are the concerns of property owners regarding the special assessment area,
and the recommendations of the Board of Equalization.

Robert Larkin

Larkin Mortuary

Address: 250 E South Temple St, 84111
Parcel #: 16 06 127 0007 0000

Proposed Assessment: (as originally mailed for the BOE)



Rate |Descnption |Metnoag of Costing Total Cuantity | Sxcluded Assessed Estimated

Code |Assessment DQuanfity Quanity Assessment

1 base rate Yalue 50 00142] 1,732,500 00 0.00| 1.732,500.00 3246015
52 460 15

Address: 260 E South Temple St, 84111
Parcel #: 16 06 217 014 0000
Proposed Assessment: (as originally mailed for the BOE)

Rate [Descrption Metnod cf Costiunt Tetal Quantity [Exchuioea Assessed ‘Esnmnm
Cooe Astessment Quaniy Cuannry Assecsment
1 base rate Value $000142] 577213250 00| 577212250 5419643
2 holiday lighting Linaar Foolage $1279 22875 000 22875 §2925 T
SV1 92214
Property Owner Concerns:

Mr. Larkin is concerned that one of his properties was assessed a holiday lighting fee when
no holiday lighting exists in front of the property.

Mr. Larkin also expressed concern that his properties do not benefit from the economic
promotion of the Central Business District, or if they do, they are proportionally less
benefited than other properties more centrally located in the area. He also felt the
assessment does little to address other concerns in the area.

Board of Equalization Recommendation:

The Board was able to determine that parcel number 16 07 217 014 0000 does not receive
holiday lighting and recommends that this property not be assessed for holiday lighting.

The Board recommends that the base assessment is appropriate.

Brent Bowen

42EP LLC

Address: 42 E Exchange PI, 84111
Parcel #: 16 06 303 008 0000

Proposed Assessment: (as originally mailed for the BOE)




Rate |Desciplion [Methoa ol st/ Total Quaniity [Excuges |Assesseo |Estimated

Code Assesemaern Quarnity Quaniey Assessmen

1 base rale Vaue 3000142| &77,100.00 G0O| 977,10000 51,357 48

2 nolgay Gghting Linear Foolags £1279 20431 0 09 204 3% 9261312
$4,000 61

Property Owner Concerns:

Mr. Bowen appeared before the Board to contest the linear frontage as listed on the notice

received. He confirmed that the total linear frontage per Salt Lake County data is 86.7 feet

on one side, and 17.6 feet on the other, whereas the notice he received listed total frontage
as just aver 204 linear feet. Mr. Bowen also asked for clarification on whether he would be
assessed for both sides of his corner lot, and he asserted that an assessment may only use

one side of a corner property when calculating the linear frontage.

Board of Equalization Recommendation:

Ryan Smith with Zions Public Finance confirmed that, per statute, the Board may make an
allowance to assess for both sides of a corner property if they are receiving the same
improvement on both sides.

However, the Board was able to determine that this parcel does not receive holiday lighting
and recommends that this property not be assessed for holiday lighting,

Peter Corroon

Sorrento Car Wash

Address: 10 W 300 S, 84101
Parcel #: 15 01 280 033 0000

Proposed Assessment: (as originally mailed for the BOE)

Rale |Descrplion {Msthoa of Cost/Unit Tolad Guanity |Exciudes Assessen  |Estimated
Code |Asuedsmant Quaniity Cuanisy Assewsrmen
1 base rale Vaiuas $0.00142] 204022000 000 204022000 $28,071 12
0 ']
2 holday Wgning Linear Fostage $1279 170.00 [y} 17000 $2.17430
$11.14542

Property Owner Concerns:

Mr. Corroon filed an appeal with Salt Lake County regarding the property value as
determined by the County Assessor’s Office. The appeal was found in his favor and adjusted



the property value, and Mr. Corroon submitted a copy of the appeal to the Board for review.
He requests that the Board recommend that the assessment amount for CBIA-25 be
adjusted to consider the updated property value per the County’s valuation.

Board of Equalization Recommendation:

The Board recommends that the CBIA-25 assessment amount be updated to reflect the
successful valuation appeal with Salt Lake County.

Matt Forsgren
New York Limited; 330 West Temple, LLC

Address: 330 S West Temple St,, 84101
Parcel #: 15 01 427 005 0000

Proposed Assessment: (as originally mailed for the BOE)

Rate |Description Method of CostfUnit Totai Cuantity | Evchidea Assessed Estimated

Code Asessmant Quanaty Quantty Assessment

1 base rate Vaie $000142] 56500000 0D0| 565.000.00 $302.20

2 holiday ighting Linear Foolage s$2mn 431 000 an $551.38
$1.35368

Address: 334 S West Temple St., 84101
Parcel #: 15 01 427 006 0000

Proposed Assessment: (as originally mailed for the BOE)

[Rate [Descrigtion Methed of CostiLint Tota Cuarity|Escudes
Code Assessment Quantity Quantity Assessment
1 base rate Value 3000142 824, 500.00 0.00 824 500.00 51170 7Y
2 haiday lighiing Uinear Footage $1279) 5250 0.00 6250 5799 38
5197017

Address: 48 W Market St., 84101
Parcel #: 15 01 430 005 0000

Proposed Assessment: (as originally mailed for the BOE)



Raie |Descrption Method of CostUns Total Cuantity | Excosed Assessed Estimated
Code |Assessmen Quanity Quantiry Assessment
1 base rate Value $0.00142] 6.127.700 00 D.00| 6.121.700.00 5360281
£3 69281
Address: 335 S West Temple St., 84101

Parcel #: 15 01 430 004 0000

Proposed Assessment: (as originally mailed for the BOE)

Rate | Dascription 14800 of Ceat/ Uit Totsl Quantity |Exciided Assessec Estimated

Code Assessment Quantiry Quanty | Assessment

1 base rate Ve $0 00142 1.801 £00 00 0.00] 1.801,80000 $2,558.27

2 hatday ighting Linear Fookage $12.78 230 00 0.00| 13000 5422070
38,778 97

Property Owner Concerns:

Mr. Forsgren came before the Board to express his support for the special assessment area,
but wanted to also request that the assessment amounts be adjusted as they do not
currently have full occupancy in their property, and feel that this assessment is too large to
responsibly pass down to their current tenants, and may in fact make it harder to keep
them or attract new ones.

He also wanted to know if he was able to combine all the parcels into one to only pay for
one assessment, rather than receive an individual assessment on each parcel.

Board of Equalization Recommendation:

The Board discussed that the Statute governing special assessment areas only enables them
to adjust assessment amounts based on benefits received, or proof of lack thereof, and
makes no provisions for hardship.

The Board therefore feels that the assessments are appropriate.

Ryan Smith with Zions Public Finance confirmed for the Board that property owners can
combine their parcels, but the assessment amount will remain the same as the total
valuation would not change. The Board also suggests that City staff connect with Mr.
Forsgren to ensure that he understands what the total assessment amount will be, and how
this is determined.



McKenna Tracey

Liberty Sky Apartments
Address: 151 S State St., 84111
Parcel #: 16 06 112 002 0000

Proposed Assessment: (as originally mailed for the BOE)

Rate |Descnpiion Methoa of ol Total Cuaniity | Ex»cruges E
Code Agsepsmant Cuarmraty CQuantsy Assessment
1 base rate Vale $000742| 539139158 DO 53213,9150 $76,557.76
0 ']
$76.557.76

Address: 151 S State St,, 84111

Parcel #: 16 06112 003 0000

Proposed Assessment: (as originally mailed for the BOE)
Rame [Desenpiion tetnod of Costiusi Total Cuantlly |Escasieq A E
Cods Assesement Quarety Quanisy Assessment
1 ase rate Value $000142| 4,139,465 00 000] 4,139 46500 $587T804

S58T8 04

Property Owner Concerns:

Ms. Tracey appeared before the Board as a property manager for Liberty Sky Apartments.
She informed the Board that the parcels that received an assessment notice were
residential properties with no commercial spaces and requested that they not be included
in the assessment area. Ms. Tracey also expressed some confusion on why there were 2
parcel IDs for this property when it is just 1 property.

Board of Equalization Recommendation:

Ryan Smith with Zion's Public Finance confirmed that due to an overlap of hotel properties
and apartment/condo properties listed under the same property type code on the Salt Lake
County Assessor LIR database, 6 parcel IDs across 2 owners were erroneously identified as
hotels, but consist multifamily complexes and associated resident parking. Among the 6
misidentified parcels, 2 are owned by Liberty Sky/Cowboy Properties.

The Board recommends that the Liberty Sky Parcels not be included in the assessment area
and further recommends that the 2 additional residential parcels be removed as well.



Bruce Markosian

AAM Investments LTD
Address: 751 W 300 S, 84104
Parcel #: 15 02 279 001 0000

Proposed Assessment: (as originally mailed for the BOE)

Rate |Description [Method ot Cost/Unit Tatal Guantity | Excluded E:
Code Assessment Quantity Quantity Assessment
1 base rate Vale $0 00142 25 800 00 0.00 82580000 $1.1T264
2 haoliday hghting Linear Footage $1279 330.00 0.00| 330.00 $422070
$5393 4
Address: 735 W 300 S, 84104
Parcel #: 15 02 280 001 0000
Proposed Assessment: (as originally mailed for the BOE)
Rate |Descrption of Cos/Unt Tolal Quantity [Exciuasd A H{
Code | Assessment Quantity Quantzy Assegament
1 base rate Value $0.00142| 60600000 00C| 60600000 $860 52
r holiday lighting Linear Foolage $12 T 21705 000 21705 277607
$3 635 50
Address: 760 W 400 S, 84104
Parcel #: 15 02 427 001 0000
Proposed Assessment: (as originally mailed for the BOE)
[Rate [Descopiion Wetod of Costiunit Total Quantity |Exciuded IE
Code Assessment Quanlity Quanity |Assessment
1 base rale Value $0.00142] 302.400.00 050 30240000 42041
12 holiday hghtng Linear Footage §1279 42800 000 42800 5474 12
$5,903 53

Address: 735 W 300 S, 84104
Parcel #: 15 02 427 002 0000

Proposed Assessment: (as originally mailed for the BOE)




Rale |Dwscription Method of CosliUnd Total Quantity |Ewcudes Asyesved Esfimated

= Agwesbamen Quanily ey Asgesament

1 base rake Vaue $000142| 2821 20000 0.00| 2831,20000 4,000 20
§4,000 30

Property Owner Concerns:

Mr. Markosian feels that due to his property’s location on the edge of the CBIA-25 district,
there is a lack of direct benefits from the district, and he requested to redraw district
boundaries to exclude his property. Mr. Markosian's specific concerns included holiday
lighting assessment fees on parcels that did not receive holiday lighting, and the overall
assessment cost that he feels cannot be responsibly passed on to tenants in the space, and
whether a reduction was appropriate.

Board of Equalization Recommendation:

The Board first wanted to clarify that they do not have the authority to redraw the
boundary maps and are only able to make recommendations specific to assessment
amounts. They suggest that Mr. Markosian connect with his City Council representative to
discuss this further.

The Board recommends that the holiday lighting assessments be removed from 3 of Mr.
Markosian's properties as none receive this benefit.

The Board feels that while Mr. Markosian's properties are on the fringes of the assessment
area, they still receive the benefit of the special assessment area. However, the Board
recognizes that these parcels are not included in the Downtown Ambassador program’s
service area map, and therefore the Board recommends that the assessment amount be
reduced by 1/3 (proportional to the Ambassador program's share of the SAA budget) to
reflect this lack of benefit.

The Board would also like to recommend to Council to review this particular area of the
map, and either expand services to include this area to better meet its specific service
needs.

Jyri Koivisto
AP Ford Building, LLC

Address: 280 S 400 W, 84101
Parcel #: 1501179 010 0000



Proposed Assessment: (as originally mailed for the BOE)

Rate |Description Metrio2 of Cost/Unit Total Quantity | Exciused Arseszed Estimated
Code Aszes s Quantity Cuaniey Assesgmen
1 base ate Value $000142] 154393000 000] 154393000 s 92301
0 0
2 haliday ighting Linear Footage $12.79 164 67 000 184 67 $2106 13
S04
Address: 234 S 400 W, 84101
Parcel #: 1501 179 008 0000
Proposed Assessment: (as originally mailed for the BOE)
Rale |Descrption Method ol CostUnit Total Cuantity |Eschuged Assessed [Estimalea
Ceoe Assessment Guantny Quanity Assessmen!
1 base rate Value $0 00142, 778,600 00 000 778,600 00| $1.10581
holiday lighing Linear Foolage $1279 100,00 oo 100,00 31278 00|
$2384 81
Address: 268 S 400 W, 84101
Parcel #: 15 01 179 004 0000
Proposed Assessment: (as originally mailed for the BOE)
Rate [Descrption [Metnoa of Cost/Unit Tmcmrmtvrsxcm-n Assessed  |Esumates
Code Assesamen Quantity Quanity Assesgment
1 hase rate Walue $0.00142 157,600.00 000 157 .600.00 $22379

$22379

Property Owner Concerns:

Mr. Koivisto appeared before the Board and informed them that 2 of their 3 parcels were
assessed a holiday lighting fee when there is no holiday lighting in front of their property.
Mr. Koivisto requested that the holiday lighting fee be removed.

Board of Equalization Recommendation:

The Board confirmed that the parcel in question does not receive holiday lighting and is not
in the holiday lighting map service area and recommends that the holiday lighting
assessment be removed.



Lynn Ward

Japanese Church of Christ

Address: 247 W 100 S, 84101
Parcel #: 15 01 207 005 0000

Proposed Assessment: (as originally mailed for the BOE)
Rale |Descripton Metfiod of Cosiumt Tofal Guantity | Exciuded Az Es5Ed Estimalea
Coza Assessmant Quaniry Cuanury Asppasment
1 hase rate Value $0.00142| 63400000 000| &3400000 $600.28
2 holiday ighting Linear Footage $12.79| 6400 000 £4.00 531656
171584
Address: 266 W 100 S, 84101
Parcel #: 15 01 204 039 0000
Proposed Assessment: (as originally mailed for the BOE)
Rae [Deserption of CostLing Totsl Quantity[Esciossn  [Assesseq 1Eﬂwmsa
Code Assessiment Cuanity Quantity Assessment
1 hase rate Vaue S000142| 926,200.00 000] 92620000 $1,315.20
$1.315.20]

Property Owner Concerns:

Ms. Ward appeared as a representative for the property and informed the Board that the
parcel on 247 W 100 S received a holiday lighting assessment fee but does not have any
holiday lighting.

She also expressed that the property was having issues with the unhoused population
leaving litter, biowaste and graffiti, and hoped that CBIA-25 would be able to provide more
services to help deal with these issues.

Board of Equalization Recommendation:

The Board confirmed that the parcel in question does not receive holiday lighting and is not
in the holiday lighting map service area and recommends that the holiday lighting
assessment be removed.

The Board then suggests that City staff connect Ms. Ward with Downtown Ambassador staff
and the Downtown Alliance to enable the property to make use of the services available.



Signature:
Berjamin Luedtke (Feb

Signature: Charis Norlem
5 1326 MST)

Ehifs Horlem |Feb 5, 2025 1233 MST)
Email: benjamin.luedtke@slc.gov Email: chris.norlem@slc.gov

Signature: %‘dfj purell—.

Email: gaby.ewell@slc.gov
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Report of the Board of Equalization
Special Assessment Area
Central Business Improvement Area CBIA-25

The Board of Equalization Hearings for Special Assessment Area CBIA-25 were held on
February 18, 19, and 20, 2025 at 451 South State Street, Room 315, and online, in
accordance with the statute governing special assessment areas. The Board of Equalization
discussed and presented its findings in a meeting held on February 20, 2025.

Board of Equalization Members

* City Council - Austin Kimmel, Signature: _
e Treasurer’s Office - Gaby Ewell, Signature: _
* Engineering - Chris Norlem, Signature: _

Advisory Panel to the Board

e CBIA Consultant - Ryan K. Smith

* Department of Economic Development - Andie Feldman
+ City Attorney’s Office - Sara Montoya

e City Recorder’s Office - Thais Stewart

The following are the concerns of property owners regarding the special assessment area,
and the recommendations of the Board of Equalization.

Andy Tran
328 Ventures, LI.C

Address: 328 S. State St., 84111
Parcel #: 16 06 301 040 0000

Proposed Assessment: (as originally mailed for the BOE)



Rate | Description Metnog of Cosyunt Tots Quaniity | Excisoed A
1 base rae Value $0.00142| 1076 41050 Q00| 1.076,11050 $1,528 08
2 holiay kghiing Linear Footage s1278 46 40| a00 40 40 $631.83]
$2,159.9
Address: 338 S. State St., 84111
Parcel #: 16 06 301 041 0000
Proposed Assessment: (as originally mailed for the BOE)
Rate |Descrpbion Mamhol of Costiuea Total Cuzrtsy
Code Assessmant Chanty Crantiy Assessment
1 base rae Vaiue S000742) 433,900,000 000l 43390000 $516 14
Fd haiday sgnting Lines Foctage $1279 33.00 000 3300 $422 071
$1068

Property Owner Concerns:

Mr. Tran requested an appeal of the holiday lighting assessments on the property at 328 S.
State Street. Mr. Tran explained that the current holiday lighting does not work, and DED
staff confirmed that the outlets are damaged.

Board of Equalization Recommendation:

The Board recommends that these parcels be removed from the holiday lighting
assessment. The Board further recommends that the parcel located at 342 S. State Street
also be removed from the holiday lighting assessment for equity as this property will have
the same power issues as 328 S. State St.

Sukhoon Ji

University of

Address: 175 E 400 §, 84111
Parcel ID: 16 06 305 022 0000

Proposed Assessment: (as originally mailed for the BOE)




Rate |Descnplion o CosvLra Totad Cuantity |Exchuded A Es
Code Assesumert [Quangtty Quaniey Asssssimen
1 base rate Value $000142| 47,1081000 0 00| 47,108,1000 566,893 50
0 o
$66.893 50

Property Owner Concerns:

Mr. Ji filed an appeal with Salt Lake County regarding the property value as determined by
the County Assessor’s Office. The appeal was found in his favor and subsequently adjusted
the property value. Mr. Ji submitted a copy of the County’s updated valuations to the Board
for review.

He requests that the Board recommend that the estimated CBIA assessment be adjusted to
reflect the updated property value per the County’s valuation.

Board of Equalization Recommendation:

The Board recommends that the CBIA assessment amount be updated to reflect the
successful valuation appeal with Salt Lake County.

Aaron Carter
City Creek Reserve Inc.

Address: 50 S. Main 5t., 84101
Parcel #: 15-01-227-062-2002

Proposed Assessment: (as originally mailed for the BOE)

Rale |Descrptios {Metnod of CostiUng Tola Ouan!wrilmm Aszessed F-E!nmnhu
Code Asseisrnent | Quaeiny Quantiy [Assessment
1 hase rate Vaiue S000142] 71645000 0og| 716461000 5101737 46
D 0
$001,737 46|

Address: 51 S. Main St.,, 84111
Parcel #: 16-06-101-034-2006
Proposed Assessment: (as originally mailed for the BOE)



[Rate [Desergoon [Methea of Casyuni Towuunwfe:um Assassed  |Estmaten
Quantty  [Quartsy  |Assessment

1 brase rale Value $0.00142| 61,367 4000 0.00] 61.397.4000 $87,184.31
0 0

SET 18431

Address: 65 S. Regent St., 84111
Parcel #: 16-06-101-034-2008

Proposed Assessment: (as originally mailed for the BOE)

Rate [Descrioton [ Mathon of CosUnt mammﬂsm» A PE
Cade Assassment |Quanty Quantey | Assessment
E base rale Vaiue $0.00142| 4,938.800.00 0.00| 492880000 5701324
$7.01324
Address: 51 S. Main St., 84101
Parcel #: 16-06-101-034-2007
Proposed Assessment: (as originally mailed for the BOE)
Rate [Descoption Mettoc of CostiUnt Total Ganity | Eschsed E;
Code hssessment Quamity Cusnity Assessment
1 base rate Vals $0.00142) 3.028,300.00 0.00| 302830000 $4,300.19
$4.300 19|
Address: 50 S. Main St,, 84101
Parcel #: 15-01-227-062-2010
Proposed Assessment: (as originally mailed for the BOE)
Rate [Descrption Methos of Cost/Unit Total Quantity |Ercuded Asssssed  |Estimated
Code Assessment Quantity Quanty Assessment
[ base rate Value $0.00122| 2,699.100.00 0.00| 2:£59,100.00 5323272

s3gazm

Property Owner Concerns:

Mr. Carter filed an appeal on behalf of City Creek Reserve with Salt Lake County regarding
the property value as determined by the County Assessor’s Office. The appeal was found in




his favor and subsequently adjusted the property value. Mr. Carter submitted a copy of the
County’s updated valuations to the Board for review.

He requests that the Board recommend that the estimated CBIA assessment be adjusted to
reflect the updated property value per the County’s valuation.

Board of Equalization Recommendation:

The Board recommends that the CBIA assessment amount be updated to reflect the
successful valuation appeal with Salt Lake County.

fl]’ I Nortent Signature:

CIie Moriem (Feb 28, 2025 15:56 M5T} Gaby EweTl (Feb 28, 202516, 16 M5T

Email: chris.norlem@slc.gov Email: gaby.ewell@slc.gov

Signature:

Signature: Mi&ﬁ&%‘

Austin Kimmel (4ar 4 2005 0809 MSTY

Email: austin.kimmel@slc.gov
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Brand new SAA Creatian

Budget Amendment may be needed o start the |

due diligence ol the SAA. uEs
Bund Counsel contract Review City Contract with Bond Counsel.
Ensure exploration dates-do not conflict or DED &Treasurers
expire with full SAA process. Office:
Create Draft imsling for the entire
pIocess.
Consultant Contract Contract with a consultant to provide
1 guidance throughout process. DED 2/1/21-4/30/2024
Technical Description of the CBIA Technical Deseription of the CBIA provided to
2 Engineering. Engineering prepares tax roll based Consultant 3/12/2024
on this data.
Develop assessment log) Develop concerning
5 [that conforms to Assessment Area Economic Promotion & Lighting Assessment. DED atzalz024
Act.
Qverview Transmittal. (Mayor) High level document explaning the process
transmitted to Mayor's Office. DED 12/2024
Overview transmittal. {Council Office) |High level document explaning the process
transmitted to Council Office, Mayor's Office 3/18/2024
City Council Meeting | DED will provide a written briefing to the City.
Council on the upcoming on the CBIA-25 DED. 2-Apr
|process.
ki P Te N hould lahl M; 4.
4 Salt Lal a.Cuunty roperty Tax umbers should be available by May 22, 202 ChnsiltE 5/31/2024
Information,
Bond Counsel Description & Bond Counsel reviews the description of
5 |impravement Review Improvermnents and Areas ta be improved. DED 6/5/2024
s Resolution af intent to designate. iand Counsel drafts resolution of Intent to Gond Courisel 6/11/2025
R ion of Intent to Designate and jon of Intent to Designate and justification
7 |lustification transmittal, (Mayor) documentation transmitted to Mayor's Office. DED 6/18/2024
 of Intent to D and on of Intent to Designate and justification
& lustification transmittal. (Council documentation transmitted to Council Office. Mayar's Office aiRisgE
Office)
City Council Megting DEDwill brief the City Council on CBIA-22 Z r
’ % ] ; ED 7/212024
¥ Infarmation. e a0
Property Owner Letter Prep Property Owner letter includes verbiage of
preliminary estimate, rate, notice of intent to
10 and map DED 7/8/2024
1 Tax roll prepared for DED approval. Assess County Data. Efiginesring /812024
12 |DED approval of tax roll, DED approves county data. DED 7/8/2024
City Council Mesting City Colncil adopts the resolution of Intent to.
13 Designate the assessment area. City Couneil 7/912024
Draft/Create Notice of Intent to
i 7/11/2024
¥ e nate Letter Engincering i
Post Notice of Intent to Designate Post notice of intent to designate in at least three
15 public places within boundaries of jurisdiction DED/Recorder's Office 8/9/2024
Mail out Notice of Intent to Designate  [Mall out Notice of Intent to Designate to go out
16 within 10 days of notice posting. Recorder's Office 8/12/2024
i .
i Minutes prepared for use at protest [ Distribute to team SAA, Bord Counsél /3312034

hearing




18 |Gity Council Meating City Councll Protest Hearing City Couneil 9/3/2024
Draft Resolution to Designate the
Assessment Area and appoint the
19 |Board of Equalization (BOE). Bond Counsel 9/10/2024
Resolution to Designate the Resolution 1o Designate the Assessment Area
Assessment Area and appoint the and appaint the Board of Equalization
20 |Board of Equatization Transmittal Transmitted to Mayor's Office. DED 9/17/2024
(Mayor's Cffice)
Resolution to Designate the Resolution to Designate the Assessment Area
2 Assessment Ar_ea e_mu appoint the and appoint the Board of Fquallzaunn Mayor's Office -
Board of Equalization (City Council),  [Transmitted to the Council Office.
2 Publish Notice of Intent ta Designate Publ{sh N?tl:e of Infent to Designate on the Utah DED 10/3/2024
Public Notice Website
Property Owners Written Protests Property owners who are protesting the
23 |Filing Deadline ent area. Also, the end of 60-day written Recorder's Office 11/3/2024
protest period.
24 |Compile Written Protests. Recorder's Office 11/4/2024
= Delivery of Compilation of Protests Compilation of protests sent to City Council. e opraae 11/5/3054
27 Publishing of Written Protests Publishing urwnttgn Pratests on City & State Recordar's Gffice 11/5/2024
public notice webaite.
City Council Mesting City Councll annaunces the protest tally and if it g ;
28 ¢ City Council 111212024
exceads 40% thrashold. ity
City Council Meeting City Gouncil adopts the Resolution to Designate
29 the Assessmant Area and appoints the Board of City Council 11/12/2024
Equalization.
Recording of the Resolution to Record Resolution to Designate the Assessment
Designate the Assessment Area & Area and Notice of Proposed Assessment with
30 |Notice of Proposed Assessment Salt Lake County Recorder, within 15 days of Salt Lake City Recorders| 11/12/2024 - 11/27/2024
adoption.
a1 BOE I}Jullceand Dates of BOE Finalize Verbiage for BOE notice and dates of Brid it 15054
Meetings. BOE meetings.
o Mailing process for the BOE notice. Begins 2 weeks before mailing date. Engineering 120613024
RFP: Center Business lmp ment  |Prof due from
as |ES IR NERERIER bED A
submissians
Publication of the BOE hearings. Publication and posting of time and location of
the 3 conseculive meetings. Posted in at least 3
public places at least 20 days, but not more than
34 35 days from the first BOE hearings dates. Recorder's & DED 12/10/2024
Published on the Utah Public Notice Website.
a5 Ma Flmg due to Recarder’s Office for Due 1week before mailing date. Erigineering 19113/2024
review,
Mailing of preliminary assessment &  [Mailing sent to each property owner and each
36 |notice of BOE hearings street address. DED 12/20/2024
BOE hearings 9:00 am to 10:00 am Held gn consecutive days hy statute.
a7 |{BUblEmaating), Salt Lake Gity Recorders 147/2025
BOE hearings 10:00 am to 11:00am | Held on consecutive days by statite:
33 |(Public meeting). Salt Lake City Recorders 1/8/2025
BOE hearings 1:00 pm to 2:00 pm Held on consecutive days by statute.
3g [fpublic meeting). Salt Lake City Recorders 1/9/2025
Finalization of BOE Heari Finalize the report
20 ization ngs naliz: rep! DED +114/2095




BOE Notice and Dates of BOE

Finalize Verbiage for BOE notice and dates of

F1B |Meetings. BOE meetings. Bond Counsel -11/22/2024 171712025
o Mailing process for the BOE notice.  |Begins 2 weeks before mailing date. Engineering o —
Publication of the BOE hearings. Publication and posting of time and location of
the 3 consecutive meetings. Posted at least 20
days, but not more than 35 days from the first
348 BOE hearings dates. Recorder's & DED 12/10/2024 1r21/2025
358 Ma ‘&Ilng due to Recorder’s Office for Due 1 week before mailing date. Enginizering \33i2005
review.
Mailing of preliminary assessment &  Mailing sent to each property owner and each
368 |notice of BOE hearings street address. DED 127202024 V2712025
BOE hearings 2:00 am to 10:00 am Held on consecutive days by statute.
378 |(public meeting). Salt Lake City Recorders 742025 2/1812025
BOE hearings 10:00am to 11:00am | Held on consecutive days by statute.
3sg |(public meeting). Salt Lake City Recorders 82825 2/1812025
BOE hearings 1:00 pm to 2:00 pm Held on consecutive days by statute.
agp |{public meeting]. Salt Lake City Recorders 1/9/2025 2(20/2025
alization of BOE Hearil thereport
a08 Finalization of Hearings Finalize the rep! DED 25 2i5a05
BOE Report Completion BOE report completed, signed, and forwarded to
42 City Council and Bond Counsel. DED Hi72025 3/3/2025
Mailing of BOE Final Repart BOE report mailed to objecting property owners.
43 Begins 15 day appeal period. Engineering +23/2025 3/10/2025
Asst ent Ordinanc Bond Counsel Draft Assessment Ordina
gt = Lol " APl Bond Caunsel 1/26/2025 3/13/2025
Assessment Ordinance Transmittal  [Assessment Ordinance transmitted to the
45  |(Mayor's Office). Mayor's Office. DED 2412025 3/14/2025
Assessment Ordinance Transmittal  |Assessment Ordinance transmitted to the
46 |(Council Office). Council Dffice. Mayor's Office BFH2025 3/17/2025
Budget submission for CBIA Submit budget to SLC Finance Department in
49 anticipation of approval. DED 272025 ?
City Council Meeting City Council accepts or modifies BOE
recommendations and adopts or rejects A1r2025
o Assessment Ordinance. City Council 32625
& Transfer properties into billing status. Engirisaring S
Assessment Invoices and Billing Mail assessment notices and invoices to Property
51 Owners by April 5, 2022 the latest. Treasurer 3242025 4/16/2025
Publication & Posting of the L. Publication of the Assessment Ordinance as a
Assessment Ordinance Class A notice.
52 DED/Recorder's 242625 4/21/2025
e o - Certh FroRCi B = BED
53 T BEB 3/25/2022 Ay




Record Notice of Assessment Interest
with Salt Lake County Recorder.

| note that Utah Code 11-42-404(4)(b)(ill)
requires the nofice of assessment interest to
"describe the property assessed by legal
description and tax identification number.”

54 Salt Lake City Recorders: 5/15/2025
Metes and Bounds legal description provided by
Recorder's Office.
Effective start date of the Assessment |Must be specified in the Assessment Ordinance
25 [ B DED 511972025
Ordinance
Assessment Payments Due Invoice Payments due from property owners [15
56 days after effective date of Assessment Treasurer 6/3/2025

Ordinance]
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Salt Lake City, Utah
April 1, 2025
A regular meeting of the City Council of Salt Lake City, Utah, was held on Tuesday, April

1, 2025, at 7:00 p.m., at which meeting there were present and answering to roll call the following
members who constituted a quorum:

Chris Wharton Chair
Alejandro Puy Vice-Chair
Victoria Petro Councilmember
Eva Lopez Chavez Councilmember
Darin Mano Councilmember
Dan Dugan Councilmember
Sarah Young Councilmember

Also present:

Erin Mendenhall Mayor

Mark Kittrell City Attorney

Keith Reynolds City Recorder
Absent:

After the meeting had been duly called to order and after other matters not pertinent to this
ordinance had been discussed, the City Recorder presented to the City Council a Certificate of
Compliance with Open Meeting Law with respect to this April 1, 2025, meeting, a copy of which
is attached hereto as Exhibit A.

The Board of Equalization (the “Board”) for the Salt Lake City, Utah Central Business
Improvement Assessment Area No. DA-CBIA-25 (the “Assessment Area”) presented to the City
Council its reports and stated that it had reviewed statements, comments and complaints on each
property in the Assessment Area as listed in the minutes of the hearings of the Board.

The following Findings, Recommendation and Decision were then presented to the City
Council by the Board:

FINDINGS

It is the finding of the Board that each assessed property within the Assessment Area will
be assessed in a manner that meets the requirements of Section 11-42-409 of the Assessment Area
Act, Title 11, Chapter 42, Utah Code Annotated 1953, as amended (the “Act”). Furthermore, no
parcel of property listed in the assessment list, as adjusted herein, will bear more than its equitable



portion of the actual costs that are reasonable of the economic promotion activities in the
Assessment Area, in accordance with Section 11-42-409 of the Act.

RECOMMENDATION AND DECISION

The City Council hereby ratifies and approves the hearings held by the Board on January
7, 8 and 9 and February 18, 19 and 20.

It is the decision of the Board that the proposed assessment list, as adjusted by the
modifications shown in Exhibit C, is equitable and that the economic promotion activities being
financed thereby constitute a benefit to the properties to be assessed. The assessment list is
approved subject to the modifications shown on Exhibit C attached hereto.

The Board respectfully recommends that the City Council approve and confirm the
assessment list, as adjusted, and adopt an ordinance levying the assessment set out in the
assessment list, as adjusted.

The City Recorder then noted that the City Council is now convened in this meeting for
the purpose, among other things, of accepting the Findings, Recommendation and Decision of the
Board regarding the proposed assessments to be levied within the Assessment Area and adopting
an Assessment Ordinance (the “Ordinance”) for the Assessment Area. The following Ordinance
was then introduced in writing, was fully discussed, and pursuant to motion duly made by
Councilmember and seconded by Councilmember , was adopted by
the following vote:

AYE:

NAY:
The Ordinance was then signed by the Chair, presented to and approved by the Mayor, and

recorded by the City Recorder in the official records of Salt Lake City, Utah. The Ordinance is as
follows:

4932-6305-3583, v. 2



ORDINANCE NO. __ 0f2025

An ordinance confirming the equalized assessment list and levying an assessment
against certain properties in the Salt Lake City, Utah Central Business Improvement
Assessment Area No. DA-CBIA-25 (the “Assessment Area”), for the purpose of
financing certain economic promotion activities in the downtown area; establishing
the effective date of the ordinance; and related matters.

BE IT ORDAINED BY THE CITY COUNCIL OF SALT LAKE CITY, UTAH, AS
FOLLOWS:

Section 1. Determination of Costs. All costs and expenses to finance the proposed
activities, which include, but are not limited to, advertising, marketing, special events, festivals,
transportation, newsletters, publications, banners, holiday lighting, homeless services, security,
special projects, housing, town meetings, government policy, cultural promotion, reports, limited
trash pickup through the Ambassadors Program, surveys, and other promotional activities (the
“Economic Promotion Activities”) within the Assessment Area, together with related costs, have
been determined.

Section 2. Approval of Assessment List; Findings. The City Council (the “Council™)
of Salt Lake City, Utah (the “City”), hereby accepts and adopts the Findings, Recommendation
and Decision of the Board of Equalization. The Council confirms and adopts the equalized and
adjusted assessment list for the Assessment Area, a copy of which is attached hereto as Exhibit B
and incorporated herein by reference (the “Assessment List”). The Council has determined that
the Assessment List, as adjusted and equalized, is just and equitable; that each assessed property
within the Assessment Area will be assessed in a manner that meets the requirements of Section
11-42-409 of the Assessment Area Act, Title 11, Chapter 42, Utah Code Annotated 1953, as
amended (the “Act”); and that no parcel of property listed in the Assessment List will bear more
than its equitable portion of the actual costs that are reasonable of the Economic Promotion
Activities.

Section 3. Levy of Assessments. The Council hereby levies an assessment upon the
real property identified in the Assessment List. The assessments levied upon each parcel of
property therein described shall be in the amount set forth in the Assessment List.

The assessments hereby levied are to promote business, economic, and community
development activities in the central business area of downtown Salt Lake City by financing the
Economic Promotion Activities described herein.

The assessments are hereby levied and assessed upon each of the parcels of real property
described in the Assessment List in accordance with the benefit received from the Economic
Promotion Activities within the Assessment Area. The assessments are levied upon the parcels of
land in the Assessment Area at equal and uniform rates.

Section 4. Cost of Economic Promotion Activities; Amount of Total Assessments.
The total cost of the Economic Promotion Activities in the Assessment Area is $5,991,192,
including allowable related expenses. The amount to be assessed against property affected or

4932-6305-3583, v. 2



benefited by the Economic Promotion Activities in the Assessment Area is $5,991,192. These
amounts do not exceed in the aggregate the sum of: (a) the total contract price or prices for the
Economic Promotion Activities; (b) the acquisition price of improvements, if any; (c) the
reasonable cost of economic promotion activities; (d) the price of purchasing property, if any; (¢)
connection fees, if any; (f) the interest on interim warrants issued against the Assessment Area, if
any; and (g) overhead costs not to exceed fifteen percent (15%) of the sum of (a), (b), (¢) and (e).

Section 5. Method and Rate. The assessment is a one-time assessment for a three-year
period on property in the Assessment Area to pay all or a portion of the estimated costs of the
Economic Promotion Activities. The total assessment for the Assessment Area is levied based
upon (i) 2024 taxable property values plus (ii) linear feet on certain properties with frontage on
certain streets for special holiday lights, as set out in the Notice of Intention to Designate
Assessment Area pertaining to the Assessment Area. The assessment for each property was
determined based on costs as set out in Section 4.

Section 6. Payment of Assessments. Assessments shall be payable in full or in three
(3) annual installments (the “Assessment Installment™ or “Installments™). If payable in three (3)
annual installments, the first Installment will fall due June 3, 2025. The second and third
Installments will fall on the first and second anniversary dates of the first Installment. If any
Installment is not paid by the due date, the unpaid Installment(s) will accumulate delinquent
interest and/or charges in accordance with this Assessment Ordinance and State law.

Section 7. Default in Payment. If a default occurs in the payment of any assessment
installment when due, the City may (a) declare the delinquent amount to be immediately due and
subject to collection, or (b) accelerate payment of the total unpaid balance of the assessment and
declare the whole of the unpaid principal and interest then due to be immediately due and payable.
Additional interest shall accrue and be paid on all amounts declared to be delinquent or accelerated
and immediately due and payable at the same rate as is applied to delinquent real property taxes
for the year in which the assessment installment becomes delinquent (the “Delinquent Rate™). In
addition to interest charges at the Delinquent Rate, costs of collection, including attorneys” fees
and court costs (“Collection Costs™), as determined by the City Treasurer or as required by law,
may be charged and paid on all amounts declared to be delinquent or accelerated and immediately
due and payable. In lieu of accelerating the total assessment balance when one or more assessment
installments become delinquent, the City may elect to bring an action to collect only the delinquent
portion of the assessment plus interest at the Delinquent Rate and Collection Costs.

Upon any default, the City Treasurer shall give notice in writing of the default to the owner
of the property in default as shown by the last available completed real property assessment rolls.
Notice shall be effective upon deposit of the notice in the U.S. Mail, postage prepaid, and addressed
to the owner as shown on the last equalized assessment rolls for the City or on the official
ownership records of Salt Lake County. The notice shall provide for a period of thirty (30) days
in which the owner shall pay the installments then due and owing plus costs as determined by the
City Treasurer. Ifthe City elects to use the enforcement remedy involving acceleration, the Notice
shall also declare that after the thirty (30) day period the City shall accelerate the then unpaid
balance of the principal of the assessment to be immediately due and payable together with
Collection Costs and interest on the entire unpaid balance to accrue from the date of delinquency
at the Delinquent Rate. Thereafter, the City may immediately initiate a sale of the property as

4

4932-6305-3583, v. 2



provided in Title 59, Chapter 2, Part 13, Utah Code Annotated 1953, as amended, or sell the
property pursuant to Section 11-42-502.1(2) and related pertinent provisions of the Act in the
manner provided for judicial foreclosures, or utilize any other remedy permitted by law. If at the
sale no person or entity shall bid and pay the City the amount due on the assessment plus interest
and costs, the property shall be deemed sold to the City for these amounts. The City shall be
permitted to bid at the sale. So long as the City retains ownership of the property, it shall pay all
delinquent assessment installments and all assessment installments that become due.

The remedies provided herein for the collection of assessments and the enforcement of
liens shall be deemed and construed to be cumulative and the use of any one method or means of
collection or enforcement shall not deprive the City of the use of any other method or means. The
amounts of accrued interest and all Collection Costs, attorneys’ fees and costs shall be added to
the amount of the assessment up to, and including, the date of foreclosure sale.

Section 8. Remedy of Default. If prior to the final date that payment may be legally
made under a final sale or foreclosure of property to collect delinquent assessment installments,
the property owner pays the full amount of all unpaid installments that are past due and delinquent
with interest at the Delinquent Rate, plus all approved or required costs and attorneys’ fees, the
assessment of said owner shall be restored so that the owner will have the right to make the
payments in installments as if the default had not occurred. Any payment made to cure a default
shall be applied first, to the payment of attorneys” fees and other costs incurred as a result of such
default; second, to interest charged on past due installments, as set forth above; third, to the interest
portion of all past due assessments, if any; and last, to the payment of outstanding principal.

Section 9. Lien of Assessment. Upon the recordation of the required documents and
notices, an assessment or any part or installment of it, any interest accruing, and the penalties,
attorneys’ fees and costs of collection shall constitute a political subdivision lien against the
property upon which the assessment is levied on the effective date of this Ordinance. Said lien
shall be superior to the lien of any trust deed, mortgage, mechanic’s or materialman’s lien, or other
encumbrance, shall be equal to and on a parity with the lien for general property taxes, and shall
apply without interruption, change of priority, or alteration in any manner to any reduced payment
obligations. The lien shall continue until the assessment, reduced payment obligations, and any
interest, penalties, and costs on it are paid, notwithstanding any sale of the property for or on
account of a delinquent general property tax, special tax, or other assessment, the issuance of a tax
deed, an assignment of interest by Salt Lake County, or a sheriff's certificate of sale or deed.

Section 10.  Contestability. No assessment shall be declared invalid or set aside in whole
or in part in consequence of any error or irregularity that does not go to the equity or justice of the
assessment or proceeding. Any party who has not waived his/her objections to same as provided
by statute may commence a civil action in the district court with jurisdiction in Salt Lake County
against the City to enjoin the levy or collection of the assessment or to set aside and declare
unlawful this Ordinance.

Such action must be commenced and summons must be served on the City not later than
sixty (60) days after the effective date of this Ordinance. This action shall be the exclusive remedy
of any aggrieved party. No court shall entertain any complaint that the party was authorized to
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make by statute but did not timely make or any complaint that does not go to the equity or justice
of the assessment or proceeding.

After the expiration of the 60-day period provided in this section:

(a) The assessments levied in the Assessment Area shall become incontestable
as to all persons who have not commenced an action and served a summons as provided
for in this section; and

(b) A suit to enjoin the levy, collection, or enforcement of the assessment, or to
attack or question the legality of the assessment may not be commenced in this state, and
a court may not inquire into those matters.

Section 11.  All Necessary Action Approved. The officials of the City are hereby
authorized and directed to take all action necessary and appropriate to effectuate the provisions of
this Ordinance, including the mailing of invoices to property owners in the Assessment Area.

Section 12.  Repeal of Conflicting Provisions. All ordinances or parts thereof in conflict
with this Ordinance are hereby repealed.

Section 13.  Posting of Ordinance. Following its approval, this Ordinance shall be
signed by the Mayor and the City Recorder and shall be recorded in the ordinance book kept for
that purpose. A copy of this Ordinance shall be posted (i) in a public location within the City’s
boundaries that is reasonably likely to be seen by residents of the City, (ii) on the City’s official
website and (iii) on the Utah Public Notice Website (http:/pmn.utah.gov), all for at least 21 days.
This Ordinance shall take effect on May 19, 2025.

Section 14.  Notice of Assessment Interest. The City Recorder is hereby authorized and
directed to file a Notice of Assessment Interest with the Salt Lake County Recorder within five
days of the effective date of this Ordinance. Such Notice shall (1) state that the City has an
assessment interest in the assessed property, (2) state the maximum number of years over which
the assessment will be payable, and (3) describe the property assessed by legal description and tax
identification number.
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PASSED AND APPROVED by the City Council of Salt Lake City, Utah, this April 1,

2025.
(SEAL)
By:
Chair

ATTEST:
By:

City Recorder
APPROVED AS TO FORM:

Sara Wents

v

Sara Montoya
City Attorney
March 14, 2025
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After the transaction of other business not pertinent to the foregoing matter, the meeting
was on motion duly made, seconded, and carried, adjourned.

(SEAL)

By:

Chair

ATTEST:

By:
City Recorder
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PRESENTATION TO THE MAYOR

The foregoing ordinance was presented to the Mayor for her approval or disapproval on
this April __, 2025.

Chair

MAYOR'S APPROVAL OR DISAPPROVAL

The foregoing ordinance is hereby approved this April __, 2025,

Erin Mendenhall
Mayor
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STATE OF UTAH )
1 Ss.
COUNTY OF SALT LAKE )

I, Keith Reynolds, the duly appointed and qualified City Recorder of Salt Lake City, Utah,
do hereby certify that the above and foregoing is a full, true and correct copy of the record of
proceedings had by the City Council of Salt Lake City, Utah, at its meeting held on April 1, 2025,
insofar as the same relates to or concerns the Salt Lake City, Utah Central Business Improvement
Assessment Area No. DA-CBIA-235, as the same appears of record in my office.

I further certify that the Ordinance levying the assessments was recorded by me in the
official records of Salt Lake City on April ___, 2025.

I further certify that a copy of the Ordinance was posted (i) in a public location within the
City’s boundaries that is reasonably likely to be seen by residents of the City, (ii) on the City’s
official website and (iii) on the Utah Public Notice Website (http://pmn.utah.gov), all for at least
21 days.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the corporate seal of
Salt Lake City this April __ , 2025,

(SEAL)

By:

City Recorder
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EXHIBIT A
CERTIFICATE OF COMPLIANCE WITH OPEN MEETING LAW

I, Keith Reynolds, the undersigned City Recorder of Salt Lake City, Utah (the “City™), do
hereby certify, according to the records of the City in my official possession, and upon my own
knowledge and belief, that in accordance with the requirements of Section 52-4-202, Utah Code
Annotated 1953, as amended, I gave not less than twenty-four (24) hours public notice of the
agenda, date, time, and place of the April 1, 2025, public meeting held by the City as follows:

(a) By causing a Notice, in the form attached hereto as Schedule 1, to be posted
at the City’s offices at least twenty-four (24) hours prior to the convening of the meeting,
said Notice having continuously remained so posted and available for public inspection
until the completion of the meeting;

(b) By causing a Notice, in the form attached hereto as Schedule 1, to be posted
on the Utah Public Notice Website (https:/pmn.utah.gov) at least twenty-four (24) hours
prior to the convening of the meeting; and

(c) By causing a Notice, in the form attached hereto as Schedule 1, to be posted
on the City’s official website at least twenty-four (24) hours prior to the convening of the
meeting.

In addition, the Notice of 2025 Annual Meeting Schedule for the City Council (attached
hereto as Schedule 2) was given specifying the date, time, and place of the regular meetings of the
City Council to be held during the year, by causing said Notice to be posted at least annually (a)
on the Utah Public Notice Website created under Section 63A-16-601, Utah Code Annotated 1953,
as amended, (b) on the City’s official website and (¢) in a public location within the City that is
reasonably likely to be seen by residents of the City.

IN WITNESS WHEREOF, 1 have hereunto subscribed my official signature this April 1,
2025.

(SEAL)

By:

City Recorder
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NOTICE OF MEETING
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SCHEDULE 2

NOTICE OF 2025 ANNUAL MEETING SCHEDULE



EXHIBIT B
ASSESSMENT LIST

(Available for review at the offices of the
City Recorder or City Engineer)
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EXHIBIT C

MODIFICATIONS RECOMMENDED
BY BOARD OF EQUALIZATION
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